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FAIRMONT FARMERS
MUTUAL INSURANCE COMPANY
You are hereby notified that the 128th Annual Meeting of the
Fairmont Farmers Mutual Insurance Company will be held:

NOTICE OF
ANNUAL MEETING!

TUESDAY MARCH 28, 2017
10:00 A.M.

Knights of Columbus Hall ~ 920 East 10th Street
Fairmont, Minnesota

for the purpose of hearing reports, the election of directors for terms of
three (3) years, propose a By-law change and to conduct any business
that may properly come before said meeting.
The restatement of the By-laws will be an order of business to come
before the meeting. There are two amendments that are included in
the Restatement of the By-laws to be voted upon at this meeting.
The first amendment will deal with the director removal process.
Section 4 Subdivision 4 will be removed in its entirety and replaced
with wording shown in bold below.
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Section 4 Subdivision 4
SUBDIVISION 4. Any directors may be removed, with cause, by a majority vote of the members of
the Corporation at any Special Meeting where a stated purpose for calling a meeting is to consider
the removal of such director or directors.
Section 4 Subdivision 4
SUBDIVISION 4. Any director(s) may be removed, with or without cause, by majority
vote of the disinterested directors. This action may be appealed to the members of the
corporation at any special meeting where the stated purpose of the meeting is to appeal
the removal action taken by the Board.
The second amendment to the By-laws of the Company will deal with the removal of wording in
the Presidents duties of Section 5, Subdivision 2. The By-Law is proposed to be amended as listed
below.
Section 5, Subdivision 2.
SUBDIVISION 2. The President shall be the chief executive officer of the corporation and shall
preside at all meetings of the Corporation and of the Board of Directors. The President shall sign
all policies of insurance issued by the Corporation; provided however, the President’s signature on
policies may be a facsimile. The President shall be an ex-officio member of all committees of the
Corporation.
Continued On Page 2

NOTICE OF ANNUAL MEETING
FAIRMONT FARMERS MUTUAL INSURANCE COMPANY
The three-year terms of the following directors expire at this meeting:
Brian Steen, Sherburn, Minnesota
John Schmidt, Hanska, Minnesota
In accordance with the Articles of Incorporation of the Fairmont Farmers Mutual Insurance
Company, nominations for director must be filed with the manager at the home office at Fairmont,
MN in writing at least 15 days prior to the March 28 Annual Meeting.
A member may cast his or her vote in person or through proxy. The Secretary has made proxies
available at the Fairmont Farmers Mutual Insurance Company home office located at
118 Downtown Plaza, Fairmont, Minnesota. Proxies must be filed with the Secretary a minimum
of five (5) working days prior to the meeting. The proxies will automatically terminate at the
conclusion of the meeting for which authorized.
Coffee
Coff and cookies will be served following the Annual Meeting, and door
prizes
prize will be awarded.
Bruce Peters, Secretary
y

POLICY REVIEW
When was the last time you sat down with your insurance agent
and reviewed your insurance coverage? During the course of a
year you may make changes or purchases that may affect your
insurance policy. It may be a piece of jewelry,
boat, recreational vehicle, farm equipment,
an addition to your home or a new building.
It is important to review your policy at least
annually to make sure you have the coverage
you need and/or to adjust the values on the
items you insure.
Now would be a good time to contact
your agent, review your insurance
policy with him/her and get your
insurance brought up to date before
spring activities and field work begin.
Don’t wait until after you have a loss
to find out that you have inadequate
coverage.

Continued On Page 3
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POLICY REVIEW
The following is a list of items to consider or review with your agent:
INSURE TO VALUE
Don’t let an accident, fire, water damage, vandalism, or theft
cause you, your family, or your business financial burden.
Learn more about insuring to value and the difference
between replacement cost, actual cash value, and market
value.
Is your home, farm and property adequately insured?
Rebuilding a home or farm building is often more expensive
than new construction. Contacting a local contractor to
request an estimate for replacing your home or farm building
can help determine the value of the structure.
You can estimate the replacement value of your personal property such as furniture, equipment,
electronic devices, clothing, and even the items in your kitchen by keeping record of receipts.
Have items such as antiques, jewelry, valuable artwork, or other hard-to-replace items appraised
and include the total in your valuation. It is important, if you have to file a claim, that you have a
complete and accurate home inventory.
On your farm, take inventory of your grain, livestock, machinery and miscellaneous items and
estimate the average value of the property you have on hand. Keeping receipts will also help
determine how much your inventory is worth in the event of a loss.
Be sure to visit with your agent about the following insurance terms and what they mean to you
and your insurance cost and coverage.
What is replacement cost?
Replacement cost is the cost to replace an item or property after
er
it has been destroyed or damaged beyond economical repair
with a replacement item of like kind and quality. This applies
unless the limit of insurance or the cost actually spent to
repair or replace the damaged property is less.
What is actual cash value?
Actual cash value is the cost to replace an item or property with
h a new
item or property of like kind and quality, less depreciation. The formula
used to figure actual cash value is replacement cost minus depreciation.
reciation.
What is depreciation?
Depreciation is the deduction in value of an item or property based
ased on the age and
useful life of that item or property.
What is market value?
Market value is the value assigned to an item or property because of its location or economic
desirability. It is the price that the item or property would be worth in an open and competitive
market or at auction.
Contact your agent to learn more
Be sure your insurance policy provides the necessary coverage you need should disaster strike.
Contact your agent today to review your current policy or to get a quote for your home, farm and
personal property.
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Winter Storm Fire Safety
A wide range of natural disasters occurs within the United States every year. Natural disasters can
have a devastating effect on you and your home. The U.S. Fire Administration encourages you to
use the following safety tips to help protect yourself, your family and your home from the potential
threat of fire during or after a winter storm. You can greatly reduce your chances of becoming a
fire casualty by being able to identify potential hazards and following the outlined safety tips.
Some Types of Fire Related Hazards Present During and After a Winter Storm
•

Alternative heating devices used incorrectly create fire hazards.

•

Generators are often used during power outages. Generators that are not properly used
and maintained can be very hazardous.

Heating Safety
•

Kerosene heaters may not be legal in your area and should
only be used where approved by authorities.

•

Do not use the kitchen oven range to heat your home. In
addition to being a fire hazard, it can be a source of toxic
fumes.

•

Alternative heaters need their space. Keep anything that can
catch fire at least 3 feet away.

•

Make sure your alternative heaters have ‘tip switches.’ These
‘tip switches’ are designed to automatically turn off the heater in the
h event they
h tip
i over.

•

Only use the type of fuel recommended by the manufacturer and follow suggested
guidelines.

•

Never refill a space heater while it is operating or still hot. Refuel heaters only outdoors.

•

Make sure wood and/or corn stoves are properly installed, and at least 3 feet away from
anything that can catch fire. Ensure they have the proper floor support and adequate
ventilation. For more information see our ‘Safety Guidelines for Solid-Fuel Burning
Appliances’ booklet on our website at www.fairmontfarmersmutual.net under the Loss
Control
Co
ont
ntro
roll ta
tab.
b.
•

Use a glass or metal screen in front of your fireplace to
prevent sparks from igniting nearby carpets, furniture or
other items that can catch fire.

•

Use a metal container with a lid for cigarette butts,
fireplace and wood/corn stove ash disposal.

Continued On Page 5
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WINTER STORM FIRE SAFETY
Generator Safety
•

Follow the manufacturer’s instructions and guidelines when
n
using generators.

•

Use a generator or other fuel-powered machines outside
the home. CO fumes are odorless and can quickly
overwhelm you indoors.

•

Use the appropriate size and type power cords to carry the
electric load. Overloaded cords can overheat and cause
fires.

•

Never run cords under rugs or carpets where heat might
build up or damage to a cord may go unnoticed.

Remember...
•

Always use a flashlight - not a candle - for emergency lighting.

•

Some smoke alarms may be dependent on your home’s electrical service and could be
inoperative during a power outage. Check to see if your smoke alarm uses a back-up
battery and install a new battery at least once a year.

•

Smoke alarms should be installed on every level of your home and inside and outside of
sleeping areas.

•

All smoke alarms should be tested monthly. All batteries should be replaced with new ones
at least once a year.

•

A carbon monoxide alarm should be installed in your home. A carbon monoxide detector or
CO detector is a device that detects the presence of the carbon monoxide (CO) gas in order
to prevent carbon monoxide poisoning.

•

If there is a fire hydrant near your home, keep it clear of snow, ice and debris for easy
access by the fire department.
Excerpts taken from the US Fire Administration website

Reminder!
DON’T FORGET THE
SCHOLARSHIP DEADLINES!
March 3, 2017, is the deadline for the Minnesota Association of Farm Mutual
Insurance Company (MAFMIC) Scholarships and March 15, 2017, is the deadline for
the Grinnell Mutual Scholarships. Please check the www.fairmontfarmersmutual.net
website and the www.grinnellmutual.com website under the Scholarships tabs for
more information. Don’t delay!
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Are you covered?
Visit your Fairmont Farmers Mutual agent to review all
of your insurance needs.

